
Particulars  Upto This Quarter 

 Corresponding 
Previous Year Up to this 

Quarter 

CASH FLOWS FROM OPERATING ACTIVITIES

Interest Received 287,080,640               262,227,146                             

Fee and Other Income Received 21,914,426                   17,677,648                               

Dividend Received

Receipts from Other Operating Activities -                                1,197,194                                  

Interest Paid (211,760,682)               (149,063,275)                           

Commissions and Fees Paid (35,479)                         (557,336)                                   

Cash Payment to Employees (57,212,211)                   (50,940,283)                            

Other Expenses Paid (40,242,940)                (27,198,060)                             

Operating Cash Flows before Changes in Operating Assets and Liabilities (256,246)                 53,343,033                        

(Increase) Decrease in Operating Assets

Due from Nepal Rastra Bank (49,766,314)                 (31,677,275)                              

Placement with Banks and Financial Institutions -                                -                                             

Other Trading Assets 94,402                          -                                             

Loans and Advances to BFIs (75,504,434)                 (339,008,540)                          

Loans and Advances to Customers (453,271,227)               (288,498,698)                          

Other Assets (16,829,209)                (14,532,676)                              

Increase (Decrease) in Operating Liabilities

Due to Banks and Financials Institutions 1,253,477,068             -                                             

Due to Nepal Rastra Bank -                                -                                             

Deposit from Customers (541,893,833)              721,558,106                             

Borrowings -                                -                                             

Other Liabilities 7,926,000                    (4,042,160)                               

Net Cash Flow from Operating Activities before Tax Paid 123,976,205           97,141,790                         

Income Tax Paid (7,144,822)                   (18,665,842)                             

Net Cash Flow from Operating Activities 116,831,383            78,475,948                         

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of Investment Securities 905,228                        (6,590,265)                               

Receipts from Sale of Investment Securities

Purchase of Property and Equipment (149,813,723)               (48,990,692)                            

Receipts from Sale of Property and Equipment

Purchase of Intangible Assets (1,221,530)                    (2,669,886)                               

Purchase of Investment Properties

Receipts from Sale of Investment Properties -                                -                                             

Interest Received 53,061,453                   24,123,437                               

Dividend Received -                                -                                             

Net Cash Used in Investing Activities (97,068,572)            (34,127,405)                       

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from Issue of Debt Securities

Repayments of Debt Securities

Receipts from Issue of Subordinated Liabilities

Repayments of Subordinated Liabilities

Receipt from Issue of Shares 51,419,143                    243,844,424                            

Dividends Paid -                                (1,477,938)                                

Interest Paid

Other Receipts/Payments (55,386,925)                 (22,713,538)                              

Net Cash from Financing Activities (3,967,782)              219,652,948                      

Net Increase (Decrease) in Cash and Cash Equivalents 15,795,029                   264,001,491                            

Cash and Cash Equivalents at Shrawan 01, 2076 989,310,069               725,308,567                            

Effect of Exchange Rate fluctuations on Cash and Cash Equivalents Held

Cash and Cash Equivalents at Asadh 31, 2077 1,005,105,087       989,310,069                      

Bank

Sidhu Bikash Bank Limited

Statement of Cash Flows

For the year ended 31 Asadh 2077



Sidhu Bikash Bank Limited

Statement of Distributable Profit or Loss

For the year ended 31 Asadh 2077

(As per NRB Regulation)

Particulars Current Year Previous Year

Net profit or (loss) as per statement of profit or loss 16,671,252              43,553,631            

Appropriations:

a. General reserve 3,334,250                   3,007,823                 

b. Foreign exchange fluctuation fund -                               -                             

c. Capital redemption reserve -                               -                             

d. Corporate social responsibility fund 166,713                       150,391                      

e. Employees' training fund 1,841,341                    727,518                      

f. Other -                               393,793                     

Profit or (loss) before regulatory adjustment 11,328,948             39,274,106           

Regulatory adjustment : 16,915,300                 

Distributable profit or (loss) (5,586,352)             39,274,106           

Bank



Sidhu Bikash Bank Limited

Statement of Profit or Loss

For the year ended 31 Asadh 2077

Particulars

This Quarter
Upto This 

Quarter(YTD)
This Quarter

Upto This 

Quarter(YTD)

Interest Income 91,211,466                       356,061,874           84,766,798                   286,350,583          

Interest Expense 50,787,309                     211,760,682            43,887,551                    149,063,275           

Net Interest Income 40,424,157                 144,301,192        40,879,247              137,287,307       

Fee and Commission Income 5,642,623                       21,914,426              4,567,973                      17,677,648              

Fee and Commission Expense 18,064                             35,479                      526,270                         557,336                   

Net Fee and Commission Income 5,624,559                   21,878,946         4,041,703                 17,120,312           

Net Interest, Fee and Commisson Income 46,048,717                 166,180,139        44,920,950              154,407,619       

Net Trading Income -                                   -                            -                                 -                           

Other Operating Income (2,221,811)                        94,402                     106,946                         1,197,194                 

Total Operating Income 43,826,905                166,274,540       45,027,896              155,604,813       

Impairment Charge/ (Reversal) for Loans and Other Lossess 16,273,762                      23,844,752              4,392,705                     (4,194,254)              

Net Operating Income 27,553,143                 142,429,788       40,635,191               159,799,067       

Operating Expense

Personnel Expenses 17,162,245                       63,946,486             19,145,956                    60,794,016             

Other Operating Expenses 10,710,502                      40,242,940             7,926,832                     27,198,060             

Depreciation & Amortisation 4,032,677                        14,424,288              2,400,964                     9,587,517                

Operating Profit (4,352,280)                 23,816,075          11,161,438                62,219,473         

Non Operating Income -                                   -                            -                                 -                           

Non Operating Expense -                                   -                            -                                 -                           

Profit Before Income Tax (4,352,280)                 23,816,075          11,161,438                62,219,473         

Income Tax Expense

      Current Tax (1,305,684)                      7,144,822                3,214,858                      18,665,842             

      Deferred Tax -                                   -                            -                                 -                           

Profit for the Period (3,046,596)                 16,671,252           7,946,580                43,553,631          

Profit Attributable to:

Equity-holders of the Bank (3,046,596)                      16,671,252               7,946,580                     43,553,631              

Non-Controlling Interest

Profit for the Period (3,046,596)                 16,671,252           7,946,580                43,553,631          

Earnings per Share

Basic Earnings per Share 2.99                      8.71                       

Diluted Earnings per Share 2.99                      8.71                       

-                            

Current Year

Ratios as per NRB Directive
This Quarter

 Upto This 

Quarter(YTD) 
This Quarter

 Upto this 

Quarter(YTD) 

Particulars

Capital Fund to RWA 22.45% 24.66%

Non- Performing Loan (NPL) to total Loan 1.71% 1.63%

Total Loan loss provision to Total NPL 147.40% 123.10%

Cost of Funds 6.26% 7.73%

Credit to deposit Ratio 65.47% 63.51%

Base Rate 10.26% 11.94%

Interest Rate Spread 5.74% 6.05%

Notes to NFRS Compliant Financials as per NRB circular 

1. Above financials have been prepared as per NRB circular.

2. Previous period figure have been regrouped / rearranged / restated wherever necessary.

3. Loan and Advances include interest receivables and are presented net of impairment charges.

4. Personnel Expenses include employment bonus provision calculated at 10 percent of profit after bonus and taxes on GAAP Profit

6. Property and Equipment line item has been inserted and disclosed separately in above financials.

7. Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities .

8.Detail interim financial report has been published in the bank's websites: www.sindhubank.com.np

Related Party Disclosures

5. Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain /loss has not been seperately disclosed and will 

change as per Actuary Report 

Previous year

Corresponding

Corresponding

Bank

Current Year Previous Year



Particulars
 This Quarter 

Ending 

 Immediate Previous 

year Ending 

Assets

Cash and Cash Equivalents 1,005,105,099           989,310,069                   

Due from Nepal Rastra Bank 135,992,047               86,225,732                      

Placement with Bank and Financial Institutions -                              -                                   

Derivative Financial Instruments -                              -                                   

Other Trading Assets -                              -                                   

Loans and Advances to BFIs 412,296,475               336,792,040                   

Loans and Advances to Customers 2,118,476,286            1,689,049,812                

Investment Securities 25,066,832                25,972,060                     

Current Tax Assets -                              -                                   

Investment in Subsidiaries -                              -                                   

Investment in Associates -                              -                                   

Investment Property -                              -                                   

Property and Equipment 223,947,508              87,993,229                     

Goodwill and Intangible Assets 2,994,887                   2,338,201                        

Deferred Tax Assets 1,872,033                   2,302,319                        

Other Assets 60,127,220                 26,947,944                      

Total Assets 3,985,878,388      3,246,931,407            

Particulars Current Year Previous Year

Liabilities

Due to Bank and Financial Institutions 1,253,477,068            -                                   

Due to Nepal Rastra Bank -                              -                                   

Derivative Financial Instruments -                              -                                   

Deposits from Customers 2,074,336,304           2,616,230,137                 

Borrowings -                              -                                   

Current Tax Liabilities 7,144,822                   3,079,387                        

Provisions 1,513,117                     1,565,646                        

Deferred Tax Liabilities -                              -                                   

Other Liabilities 37,319,386                 26,672,016                      

Debt Securities Issued -                              -                                   

Subordinated Liabilities -                              -                                   

Total Liabilities 3,373,790,697       2,647,547,186            

Equity

Share Capital 557,456,067               500,027,317                    

Share Premium -                              6,009,608                       

Retained Earnings 2,451,075                   54,541,097                      

Reserves 52,180,549                 38,806,199                     

Total Equity Attributable to Equity Holders 612,087,691           599,384,221                

Non Controlling Interest

Total Equity 612,087,691               599,384,221                    

Total Liabilities and Equity 3,985,878,388      3,246,931,407            

Contingent Liabilities and Commitments

Net Assets Value per share 109.80                      119.87                            

Bank

Bank

Sidhu Bikash Bank Limited

Statement of Financial Position

As on 31 Asadh 2077



Particulars

Corresponding 

This Quarter
Upto This 

Quarter(YTD)
This Quarter

Upto this 

Quarter(YTD)
Profit for the year (3,046,596)            16,366,025              7,946,580                43,553,631             

Other Comprehensive Income, Net of Income Tax

a) Items that will not be reclassified to profit or loss

      Gains/(losses) from investment in equity instruments measured at fair value 2,833,511                    854,341                        475,279                        (718,477)                      

      Gains/(losses) on revaluation -                               -                                 -                                 -                               

      Actuarial gains/(losses) on defined benefit plans -                               -                                 -                                 -                               

      Income tax relating to above items (850,053)                    (256,302)                      (142,584)                       215,543                       

     Net other comprehensive income that will not be reclassified to profit or loss 1,983,458              598,039                   332,695                    (502,934)                

b) Items that are or may be reclassified to profit or loss

      Gains/(losses) on cash flow hedge

      Exchange gains/(losses)(arising from translating financial assets of foreign operation) -                               -                                 -                                 -                               

      Income tax relating to above items -                               -                                 -                                 -                               

      Reclassify to profit or loss -                               -                                 -                                 -                               

     Net other comprehensive income that are or may be reclassified to profit or loss -                           -                             -                             -                           

c) Share of other comprehensive income of associate accounted as per equity method -                               -                                 -                                 -                               

Other Comprehensive Income for the year, Net of Income Tax 1,983,458                   598,039                        332,695                        (502,934)                     

Total Comprehensive Income for the Period (1,063,138)             16,964,064             8,279,275                43,050,698           

Total Comprehensive Income attributable to:

      Equity-Holders of the Bank (1,063,138)                  16,964,064                  8,279,275                     43,050,698                

      Non-Controlling Interest

Total Comprehensive Income for the Period (1,063,138.28)       16,964,063.66       8,279,275.25          43,050,697.63     

Bank

Previous YearCurrent Year

Sidhu Bikash Bank Limited

Statement of Other Comprehensive Income

For the year ended 31 Asadh 2077





Particulars Share Capital
Share 
Premium

General Reserve
Exchange 
Equalisation

Fair Value 
Reserve

Regulatory 
Reserve

Revaluation 
Reserve

Retained Earning Other Reserve Total

Balance at Shrawan 01, 2076 500,027,317                       6,009,608        32,359,182                      -                                 (2,603,292)        8,240,141          -                                54,541,097                       810,167                         599,384,220                         599,384,220                         
Comprehensive Income for the year -                                                -                                                
  Profit for the year 16,671,252                        16,671,252                             16,671,252                             
  Other Comprehensive Income, Net of Tax -                                                -                                                
      Gains/(losses) from investment in equity instruments measured at fair value 598,039             598,039                                 598,039                                 
      Gains/(losses) on revaluation -                                                -                                                
      Actuarial gains/(losses) on defined benefit plans -                                                -                                                
      Gains/(losses) on cash flow hedge -                                                -                                                
      Exchange gains/(losses)(arising from translating financial assets of foreign operation) -                                                -                                                
  Total Comprehensive Income for the year -                                             -                           -                                          -                                 598,039             -                           -                                16,671,252                        -                                      17,269,291                             -                          17,269,291                             
  Transfer to Reserves during the year 3,334,250.43                  (5,502,306.34)                 2,008,054                   (160,002)                                (160,002)                                
                  - Regulatory Reserve 16,915,300       (16,915,300)                      
  Transfer from Reserves during the year 405,961              (8,240,141)        8,240,141.34                    (1,647,113)                    (1,241,152)                              (1,241,152)                              
Transactions with Owners, directly recognized in Equity (142,101)                            (142,101)                                 (142,101)                                 
    Share Issued -                                                -                                                
    Share Based Payments -                                                -                                                
    Dividend to Equity-Holders -                                                -                                                
        Bonus Shares Issued 57,428,750                         (6,009,608)       (51,419,143)                       -                                                -                                                
        Cash Dividend Paid (3,022,566)                       (3,022,566)                            (3,022,566)                            
    Other -                                                -                                                
Total Contributions by and Distributions 57,428,750                         (6,009,608)       3,334,250                        -                                 1,004,000         8,675,158          -                                (52,090,022)                    360,941                        12,703,470                            12,703,470                            
Balance at Asadh, 2077 557,456,067                       -                           35,693,433                     -                                 (1,599,292)        16,915,300       -                                2,451,075                          1,171,108                      612,087,691                          612,087,691                          

Group
Attributable to Equity-Holders of the Bank Non-

Controlling 
Interest

Total Equity

Sidhu Bikash Bank Limited
Statement of Changes in Equity

For the year ended 31 Asadh 2077
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Assets

Cash and Cash Equivalents  1,005,105,099  989,310,069
Due from Nepal Rastra Bank 135,992,047  86,225,732
Placement with Bank and Financial Institutions  - -
Derivative Financial Instruments  - -
Other Trading Assets -  -
Loans and Advances to BFIs  412,296,475 336,792,040
Loans and Advances to Customers  2,118,476,286  1,689,049,812
Investment Securities  25,066,832  25,972,060
Current Tax Assets  - -
Investment in Subsidiaries - -
 Investment in Associates    - -
Investment Property  -  -
Property and Equipment  223,947,508  87,993,229
Goodwill and Intangible Assets  2,994,887  2,338,201
Deferred Tax Assets  1,872,033  2,302,319
Other Assets  60,127,220  26,947,944
Total Assets  3,985,878,388  3,246,931,407
Liabilities
Due to Bank and Financial Institutions  1,253,477,068  -
Due to Nepal Rastra Bank  -  -
Derivative Financial Instruments  -  -
Deposits from Customers  2,074,336,304  2,616,230,137
Borrowings -  -
Current Tax Liabilities  7,144,822  3,079,387
Provisions  1,513,117  1,565,646
Deferred Tax Liabilities  -  -
Other Liabilities  37,319,386  26,672,016
Debt Securities Issued  -  -
Subordinated Liabilities  -  -
Total Liabilities  3,373,790,697  2,647,547,186
Equity
Share Capital  557,456,067  500,027,317
Share Premium  -    6,009,608
Retained Earnings  2,451,075  54,541,097
Reserves  52,180,549  38,806,199
Total Equity Attributable to Equity Holders     612,087,691  599,384,221
Non Controlling Interest
Total Equity    612,087,691  599,384,221
Total Liabilities and Equity     3,985,878,388  3,246,931,407
Contingent Liabilities and Commitments - -
Net Assets Value per share    109.80  119.87

Particulars

This Quarter
Ending

 Immediate
 Previous year Ending

Interest Income 91,211,466 356,061,874  84,766,798  286,350,583
Interest Expense  50,787,309  211,760,682  43,887,551  149,063,275
Net Interest Income  40,424,157  144,301,192  40,879,247  137,287,307
Fee and Commission Income  5,642,623  21,914,426  4,567,973  17,677,648
Fee and Commission Expense  18,064  35,479  526,270  557,336
Net Fee and Commission Income  5,624,559  21,878,946  4,041,703  17,120,312
Net Interest, Fee and Commisson Income  46,048,717  166,180,139  44,920,950  154,407,619
Net Trading Income  -  -  -  -
Other Operating Income  (2,221,811)  94,402  106,946  1,197,194
Total Operating Income  43,826,95  166,274,540  45,027,896  155,604,813
Impairment Charge/ (Reversal) for Loans and Other Lossess  16,273,762  23,844,752  4,392,705  (4,194,254)
Net Operating Income  27,553,143  142,429,788  40,635,191  159,799,067
Operating Expense
Personnel Expenses  17,162,245  63,946,486  19,145,956  60,794,016
Other Operating Expenses  10,710,502  40,242,940  7,926,832  27,198,060
Depreciation & Amortisation  4,032,677  14,424,288  2,400,964  9,587,517
Operating Profit  (4,352,280)  23,816,075  11,161,438  62,219,473
Non Operating Income  -  -  -  -
Non Operating Expense  -  -  -  -
Profit Before Income Tax  (4,352,280)  23,816,075  11,161,438 62,219,473
Income Tax Expense
      Current Tax  (1,305,684)  7,144,822  3,214,858  18,665,842
      Deferred Tax  -  -  -  -
Profit for the Period  (3,046,596)  16,671,252  7,946,580  43,553,631
Profit Attributable to:
Equity-holders of the Bank     (3,046,596)  16,671,252  7,946,580  43,553,631
Non-Controlling Interest
Profit for the Period     (3,046,596) 16,671,252  7,946,580  43,553,631
Earnings per Share
Basic Earnings per Share (Annualized)  2.99  8.71
Diluted Earnings per Share  (Annualized)  2.99 8.71

Particulars
Upto This

Quarter (YTD)

Corresponding Previous Year

This Quarter
Ending

Bank

Current Year

This Quarter
Ending

Upto This
Quarter (YTD)

Bank

Capital Fund to RWA 22.45% 24.66%
Non- Performing Loan (NPL) to total Loan 1.71% 1.63%
Total Loan loss provision to Total NPL 147.40% 123.10%
Cost of Funds 6.26% 7.73%
Credit to deposit Ratio 65.47% 63.51%
Base Rate 10.26% 11.94%
Interest Rate Spread 5.74% 6.05%

Particulars Upto This
Quarter (YTD)

Corresponding Previous Year

This Quarter
Ending

Current Year

This Quarter
Ending

Upto This
Quarter (YTD)
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Net profit or (loss) as per statement of profit or loss  16,671,252  43,553,631
Appropriations:
a. General reserve  3,334,250  3,007,823
b. Foreign exchange fluctuation fund  -    -
c. Capital redemption reserve  -   -
d. Corporate social responsibility fund  166,713  150,391
e. Employees' training fund  1,841,341  727,518
f. Other  -  393,793
Profit or (loss) before regulatory adjustment  11,328,948  39,274,106
Regulatory adjustment :  16,915,300
Distributable profit or (loss)  (5,586,352)  39,274,106

Particulars
Previous YearCurrent Year

Bank

Condensed Statement of Profit or Loss For the year ended 31 Ashad 2077

Notes to NFRS Compliant Financials as per NRB circular
1. Above financials have been prepared as per NRB circular.
2. Previous period figure have been regrouped / rearranged / restated wherever necessary.
3. Loan and Advances include interest receivables and are presented net of impairment charges.
4. Personnel Expenses include employment bonus provision calculated at 10 percent of profit after bonus and taxes on GAAP Profit
5. Provision for gratuity and leave have been provided for as per estimates by management and hence actuarial gain /loss has not been seperately disclosed and

will change as per Actuary Report 
6. Property and Equipment line item has been inserted and disclosed separately in above financials.
7. Above figures are subject to change upon otherwise instructions of Statutory Auditor and/or Regulatory Authorities .
8.Detail interim financial report has been published in the bank's websites: www.sindhubank.com.np

Ratio as per NRB Directive
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-!_ COVID 19  sf] sf/0faf6 b]zJofkL ns 8fpgn] cfly{s, ljlQo / a}lsË If]qdfx'g] kl/jt{gsf sf/0f -@_ t/ntf Aoj:yfkg tyf Aoj;fo a[l¢df r'gf}tL
tyf ;d:of . -#_ a}+ssf ;]jfx?nfO{ l8lh6n k|0ffln cGt{ut lj:tf/ ug{ rflxg] hgzlQm / nufgL Aoj:yfkg ug{ r'gf}lt . -$_ bIf tyf k|lt:kwL{ sd{rf/Lx?sf]
cefjjf6 x'g ;Sg] hf]lvdx? . -%_  laZjJofkL dfxfdf/L sf/0f b]zsf cf}wf]lus tyf Jofkf/Ls If]qdf l;l{h{t ;d:ofjf6 C0fLx?sf] shf{ ltg{ ;Sg] Ifdtfdf
cfPsf] sdLjf6 a}+ssf]]  shf{ c;'nLdf kg]{ ;Sg] ;d:of . -^_ COVID 19 n] pBf]u tyfJoj;fokf/]sf] k|efjnfO{ Go"lgs/0fug{  g]kfn /fi6« a}+sn] a}+s tyfljlQo
;+:yfx? nfO{ hf/Llgb] {zgadf]lhda}zfv b]lv c;f/;DdJofhb/df @ÜlaGb'sdug' {kg] { Joj:yfn] a} +ssf] JofhcfDbfgLdfk|ToIfk|fefjkf/ ]sf ].

^_ ;+:yfut ;'zf;g M
o; j}+sn] ;+:yfut ;'zf;g ;DjlGw g]kfn /fi6« a}+s nufPt ;DjlGwt lgodgsf/L lgsfox?jf6 k|fKt dfu{ lgb]{zgx? j}+sn] pRr k|fyldstfsf ;fy kfngf ub}{ cfPsf]
5 . a}+ssf] ;'zf;g clej[l4 Pj+ ;+:yfn] ug]{ sfo{x? kf/bzL{ Pj+ lgod;+u ug{sf nflu ;+rfns ;ldlt, n]vf k/LIf0f ;ldlt,hf]lvd Joj:yfkg ;ldltx? lqmoflzn
/x]sf 5g\ . a}+ssf] sf/f]jf/nfO{ Jojl:ytug{ cfGt/Ls gLlt tyf lgb]{zgx? th'{df u/L nfu' u/LPsf] 5 .

&_ ;To, tYo ;DaGwdf k|d'v sfo{sf/L clws[tsf] pb\3f]if M
o; k|ltj]bgdf pNn]lvt hfgsf/L tyf ljj/0fx?sf] z'4tf ;DaGwdf d JolQmut ?kdf pQ/ bfloTj lnG5' sL d}n] hfg] a'em];Dd o; k|ltj]bgdf pNn]lvt ljj/0fx?
;To, tYo / k"0f{ 5g\ / nufgLstf{x?nfO{ ;';"lrt lg0f{o lng cfjZos s'g} ljj/0f, ;"rgf tyf hfgsf/Lx? n'sfOPsf] 5}g .

Unaudited Financial Results (Quarterly)
Statement of Financial Position (As on 31 Asadh 2077)

Statement of Distributable Profit or Loss
As on Quarter ended 31st Ashad  2077  (As per NRB Regulation)


